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| GOSSIP OF THE STREET |

FINANCIERS SEE END
OF EXTRA DIVIDEND
~ON STEEL COMMON

Most Brokers Think Gary's
Statement Indicates Only |
Regular Declaration

\

The statement of Jodge Filbert ”-:
Giary, chairman of the [nited States| g
Steel Corporntion, nt the aununl ment .
fog in Hoboken on Maonday wns com-
mented upon favorably in the financial
dintriet vepterdar. Among the brokers
A majarity were of the opinion that
it menns there would be no extra divi- |
fdend declared om the next dividend date |
The part of Judge Gary's address which
aroused mosl comment wns his refer
ence to the difference of opinion betwern
the railroad administration and the in- |
dustrial bonrd. But exery one did not |
ngree with the judge thar the f|||l'\|riulll
of stabilization of stoel prices in this
connection i dropped for all |imn_!
There are many who helieve the teonble
arone through a misconeception on the
part of the rallrond administration of
the power and nims of the industrial
bonrd, and thut there will he another 1
vonference on the subject ns soon na
wame differences are smoothed over, |

One broker said he helisved the mast
eonvineing argument advanesd by Jodge
Gary was the fact thar the United|
Ntatog Steel Corporation last year cone|
tributed o the, railroads STROO0 (00, |
This, he said, wonld give an iden of how
mueh was conteibuted by the other stesl
manufneturing  voncerns  ontside the
United Btatew Srosl Corporntion sl its
mubwidinrics, 1t js deploralile, lie added,
that the railrosd administration has not
Roen 18 way to approve the prices nr
rived at by the ennference, nnd is here
by holding up the biggest industey 1n
the country and alen in a mensure all
the many other industries which are
either allied or depeadent on it.

“Wa must,”” he vemarked, Cgive the
steel men eredit for honesty of theip
malrmenis, Ilsrl-ﬂ-* Wi nre prepacod to
prove to the contrary @ sl when they
Ay they cannot hring the prices of stee)
doswn any further sithout o reduction in
whges, wnd when every one knows whial
A move of that Kind would wmean until
voxts of living eome down, it o1 ({18
mveepted that the conferenee g HIEE
the hesi obtainable,**

A bankeel whio eotmmentml an Jadae
Ghney s statoment said the Lty pot of
It seemed to i o+ an inthoation 1o
the husiness pen of 1he country TS
vinlly those who are wariting 1o place
ordors for <ol producis 1o ignore
Action of the railroas  administent ion
nnministeation and aecopt the Bndings
of the conferenee o prives s caneln
sive and ploee their orders at onee, i
they want (o soo the steel aml cyvory
other fndustry of the countey return 1o
the period of prosperity which it hod
started priov 1o the  price-stubilizing
conference,

_'“ The Jlulut"- remrks on thin Pkt
wore as follows:

IE o yon nsk me Liow soon e stoel
dndustiy will relurn 1o the perioal of
prosperity in owhich i haed staried prior
to the petion taken by the divector gen
el of viilvonds with respect 1o prices,
Iasnnhot give you a detinite voply, he
- e e onot so imporiapt as the eanel
%8s I'Ne date deponds targely on the
husiness wen themselyves throughout e
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_ahout the vesuuvers of wie somantey il
have eonfidence in e
The wildreess of Chiarlos B Mitelield
president of the Nutionn] €'y o
pany, of New Yark, before the Conn
dien Club in Monteenl Mowlay wight |
on the vallrond shhoation in Illl‘-u RO
fry altracted the attention of -».....-I
hapkers apd brokers in this eity whe
are interested parcticolarly o anything
which directly or indirectly affeets< rail 3
road securities.  Home were of the apin 3
lon that the rise in stocks of =everal
railvoads enrly in the session yestopdny
was  indirectly  trseeable o Mr
‘Mitohell's speech. until it was pointed
“out that the ronds whose stovks woere
most affectod were whal are now he
eoming 1o be known us ail fonds: that
i, sueh vonds ne pass theaugh ood in
mony hestances own peoperty in the
redaently developed oll districts in Texns |
and Oklalioman. |
One bonker said he woulid adid that | .
first of all the vonds should he restored
phesically at onee to o stondard ot!
least oqual to the condition they wer
‘in when taken over. He said he eon- |
widered this the mosi imporiant, ns ”!
|
|
|

waould nlwo probably bring aronmd some
Lmettlement of the steel controversy, An-
other sald the most dieult of My,
Mitehell's requirements to agree upon
would be the determination of e capi
talization of the ronds as 0 basis for ’

“Bully for you and vour Medal of Honor!
e e e e thefbote & “That Victory Liberty Loan Button shows that you helped to pay

matters had reached that stige n soly . el 9 i
i infactory to all would he fo V 4 T h 1 - d -
e ot s . for the Victory we helped to win.
A banker when speaking of the ex l ' e
peeted industrinl boom in the Uniied

Kiates av sonn s The e oeat. 1| Any sacrifice you make in subscribing to the Victory Liberty Loan

signed saidl there are some very i
portant faectors in connection with (e

Jsies, achn v eanaseiten wifh (s fades into insignificance beside his empty sleeve, for you have only .

the frst place, he fears n shortnge of

el Bt ey enere € e lent your money and made the best investment in the world. B

which overy one seeme to untlclpate ar- |

j:.g‘.;gi;:::.;r;::i:;;_:_LI".F:;..,i'.jﬁ:;;}.j_;”i:;;;t{:ﬁ:{": . Do your full duty now, that you may wear your Decoration as
35"‘{333:"""?“" it o i proudly as he wears his; buy to the limit of your cash and resources. '
ompany, of New York: '

“The steady drift of alien residents

of the United States back 1o their nn- | i . ) - . g . " =
I';-1rr :nmh-. expecinlly in Burape, sinee The war is won, but the bills must be paid. The ~uccess of the Victory Liberty Loan is our job. We are -
the signing of the armistics, ix vrenti .’ y ‘T r 0 e 4 i s Ifs re " i j PS s N
A situation which hiny have x.-.-i...'.ﬁlj..:.'.'“' aonly lending, not giving, our money and our Government guarantees its return with interest, Buy tfoda) - \?
saquences in various direetions The ———————— ———

outward movemeont, as recordod at the

vise :m:--; of 1|F- custom hionse, shows ’ : FRS—— el g
radunl rise from 25 n r 2 A T4 : 1 " 4
wember 10 the high mark of 1131 senched VICTORY LIBERTY LOAN COMMITTEE S
on April 1. The outgo by months winee . . S
et s 2 tolows: Septemer Space Contributed by o

December. 10.000: January, 13,978

RIS LT Joh, . e PENN NATIONAL BANK, 7TH AND MARKET STREETS :
Bankers'  Association, in  urging its | . y

members to greater offoris iy wpreading
L thrift propuganda, says that more than
1,300,000 forcign-born residents of this s ——— e e
ecountty either have gone back or wpre

. prepariog to go back to thelr native

countries, Tt in éatimated that they will |

- with tham nearly £4,000,000.000,

o a Amouut equal Lo four-fifths of the
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